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What would be the rate of wages, if labor and capital were to remain fixed in quantity, if improvements in
the mode of production were to stop, if the consolidating of capital were to cease and if the wants of
consumers were never to alter? The question assumes, of course, that industry shall go on, and that,
notwithstanding a paralysis of the forces of progress, wealth shall continue to be created under the influence
of a perfectly unobstructed competition. -from the Preface John Bates Clark was the first American
economist with an international reputation-this revolutionary 1899 work is what brought him that distinction.
In clear, lucid language that makes his economic philosophy so plain we take it for granted today, Clark lays
out his Marginal Productivity Theory of Distribution, a rebuttal to Marx and an apologetic for capitalism.
Insisting that in a competitive market economy, all work is fully and fairly recompensed and all labor and
capital are, in a very real sense, equal components, Clark shattered then widely held theories of economics
with his groundbreaking thesis. And his work continues to influence the global financial situation today.
American economist JOHN BATES CLARK (1847-1938), who also wrote the significant The Philosophy of
Wealth (1885), was professor of political economy at Columbia University and one of the founders of the
American Economic Association. The prestigious John Bates Clark Medal for economic thought is named
for him.
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From reader reviews:

Matthew Brown:

Do you have favorite book? If you have, what is your favorite's book? Reserve is very important thing for us
to be aware of everything in the world. Each reserve has different aim as well as goal; it means that reserve
has different type. Some people truly feel enjoy to spend their a chance to read a book. They can be reading
whatever they have because their hobby is reading a book. What about the person who don't like examining a
book? Sometime, individual feel need book after they found difficult problem or even exercise. Well,
probably you'll have this The Distribution of Wealth: A Theory of Wages, Interest and Profits (Cosimo
Classics Economics).

James Smith:

What do you concerning book? It is not important along with you? Or just adding material when you need
something to explain what the one you have problem? How about your time? Or are you busy particular
person? If you don't have spare time to do others business, it is give you a sense of feeling bored faster. And
you have spare time? What did you do? Every individual has many questions above. They need to answer
that question due to the fact just their can do in which. It said that about e-book. Book is familiar in each
person. Yes, it is appropriate. Because start from on jardín de infancia until university need this The
Distribution of Wealth: A Theory of Wages, Interest and Profits (Cosimo Classics Economics) to read.

Jennifer Crawford:

This The Distribution of Wealth: A Theory of Wages, Interest and Profits (Cosimo Classics Economics)
book is absolutely not ordinary book, you have after that it the world is in your hands. The benefit you obtain
by reading this book is information inside this book incredible fresh, you will get facts which is getting
deeper anyone read a lot of information you will get. This kind of The Distribution of Wealth: A Theory of
Wages, Interest and Profits (Cosimo Classics Economics) without we know teach the one who reading it
become critical in contemplating and analyzing. Don't be worry The Distribution of Wealth: A Theory of
Wages, Interest and Profits (Cosimo Classics Economics) can bring any time you are and not make your
carrier space or bookshelves' grow to be full because you can have it inside your lovely laptop even
cellphone. This The Distribution of Wealth: A Theory of Wages, Interest and Profits (Cosimo Classics
Economics) having fine arrangement in word as well as layout, so you will not feel uninterested in reading.

Martin Kelley:

Book is one of source of understanding. We can add our expertise from it. Not only for students but in
addition native or citizen need book to know the up-date information of year in order to year. As we know
those guides have many advantages. Beside most of us add our knowledge, also can bring us to around the
world. Through the book The Distribution of Wealth: A Theory of Wages, Interest and Profits (Cosimo
Classics Economics) we can consider more advantage. Don't one to be creative people? To become creative



person must like to read a book. Merely choose the best book that suited with your aim. Don't possibly be
doubt to change your life with this book The Distribution of Wealth: A Theory of Wages, Interest and Profits
(Cosimo Classics Economics). You can more appealing than now.
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